CONDOMINILM DECLARATION FOR
“E38 CONDOMINIUM ASSOCIATION, INC.

THIS CONDOMINILMW TION FOR £38 CONDOMINIUM ASSOCIATION, INC. MDeclaration”) is
made and entered inio this £ Sday of December, 2005, by MDDP investments LI C. a Colorado limited Eabilty

Company

A Dectarant is the owner of certain ummmumwﬂuﬂ State of Colorado, which is
more parficularly deacribed as:

Buiiding Envelope O, of Lot 8, Centra for tha Advanced Technology P_.LLD., Ninsteanth
Filing, City of Fart Coliing, County of Larimer, State of Colorado.

("Property”).

B. Deciarant desires to create a Condominium on the Property, pursuant to the Colorado Common Interest
Ownership Act, C.5.R. §38-31.3, gf peq.. as amended from time to time ("Act”), in which portions of the Property
will be designated for separate ownarship and the remaindar of which will be for common ownarship solely by the
Unit Ownars of the saparate cwnerahip inkerests

C. Declarant has incorporated 838 Condominium Association, Inc., a Colorado Nonprofit Corporation, for the
purpose of exencsing the funclions hersin set forh.

1) Deciarant hereby publishes and declares that the Property shall be heid, soid, conveyed, transfermad, leased,
subleased and occupied subject to the sasements, covenants, conditions, and restrictions which are for
the purpose of protecting the value and of the Property, and which shall run with the Property and shall
be binding upon and inure to the beneft of all parties having any right, title, or interest in the Property, or any
portion thereof, their hers, personal representatives, successors, and assigns.  Addiionally, Declarant heraby
submits the Proparty o e provisions of the Act. To the extant this Declaration is silent on a matier coverad by
the Act, the provisions of the Act shall apply. If the Act is repealed, the Act as it was in effect on the effective date
of such repeal shall remain applicable. To the sxtent this Declaration and the Act confiict, this Declaration shall
govam.

ARTICLE 2. DEFINITIONS

‘1) General When used in this Declaration, unless the context indicates otherwise, capitalized terms not otherwisa
defined in the Act or in the Plat or Map of tha Proparty shall have tha following meanings:

a) “Allocated Inlerests” means the undivided interest in the Common Elements, the Comman Expense Liability
and votes in the Association allocated to each unit

b} “Approval of “Approved” (whather of nol capitalized) shall mean sacuring the prior, written approval as
required hensin bafore doing that for which such approval is required.

€) “Architectural Control Committes™ means all the directors of the Association in conjunction with Everitt
Enterprises, Inc., which is the developer of the larger business center upon which this Property is a pad site.

d) "Assessments” means all Common Expense Assessmants, Spacial Assassments, Indridual Assassments
and Fines levied by the Executive Board pursuant to the Documents.

&) '-wﬂmmcmumum.m..wmmhm
and assigns, organized and existing under §38-33.3-308 of the Act.

f} “Bylaws™ means any instruments, however denominaled, which are adopted by the Assodiation for the
regulation and mhnagement of the Association, including amendments to those instruments.

gl "Capital Improvemants™ means the construction, erection or installation of substantial structure(s) or other
substantial improvement(s) in the Condominium.

h} "Common Elemeanis™ means the areas designated as such on the Plat or all portions of the
condominium other than the Units. S

“Common Expense Assassments” maeans all Assessmants made for Common Expensos.

I} "Common Expense Liability" means the liability for Common Expenses allocated to each Unit under §38-33.3-
207 of the Act.

k} “"Common Expenses” means expandilures made or financial labilities incurred by or on behalf of the

Associaton, together with any allocations to reserves. These expenses for the operation of the Condominium
include, but are not mited o

i} Expenses of administering, maintaining, leasing, insuring, repaining or replacing the Common Elements;



